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ALBANY WAVE ENERGY PROJECT — CARNEGIE CLEAN ENERGY — FUNDING PLAN 
Statement by Minister for Regional Development 

HON ALANNAH MacTIERNAN (North Metropolitan — Minister for Regional Development) [2.05 pm]: On 
5 October 2018, the Department of Primary Industries and Regional Development requested that Carnegie Clean 
Energy provide a comprehensive and detailed funding plan for its contribution to the Albany wave energy technology 
development project. Proposed changes to the federal government’s research and development tax incentive scheme 
have contributed to Carnegie’s financial challenges, and the state government has taken steps to ensure that 
Carnegie has the financial capability to meet its obligations before any further state funds are expended. Carnegie 
was given nine weeks to complete this plan. 
On 19 November 2018, Carnegie wrote to DPIRD requesting an extension to this time frame, given the uncertainty 
around the federal government’s proposed changes to the R&D tax incentive scheme, which have been referred to 
a senate committee for inquiry. That senate committee is not due to report its findings until early next year. DPIRD 
has today agreed to extend the deadline until 15 February 2019, by which time Carnegie must provide a credible 
funding plan to enable the state to assess whether the company has the financial capability to complete the project. 
It is expected that Carnegie will need to consider a range of scenarios in the event that the outcome of the federal 
R&D tax incentive changes is not resolved by that time. 
We want to give Carnegie the opportunity to resolve its issues and complete development of the technology and the 
common-user infrastructure. However, if that is not possible in an altered federal R&D tax incentive environment, 
we will need to look at alternative options to deliver our commitment to renewable energy research and development 
in the great southern. 

Industry interest in Albany has never been stronger. Yesterday, the Australian Marine Energy Taskforce released 
a statement referencing the potential for Albany to become Australia’s wave energy hub. Industry has made 
a commitment to integrating resources to advance the Albany wave energy project—a commitment we will work 
hard to see realised. 
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